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              "THE WAVERLEY BUSINESS PARK"

        GENERAL FACT SHEET
 PROJECT  DESCRIPTION



"The Waverley" is an exciting project that during 1987/8/9 completely transformed the Waverley Blanket factory to Cape Town's first & unique multi-use business park.




The complex comprises a total of 29 buildings, each with their own unique qualities , & which have been sub-divided to create a selection of self-contained units on ground, first and second floor levels catering for a wide variety of accommodation needs, in accordance with the following:

· Offices & studios :           24935 m2  rentable  area 

· Industrial /showrooms :    3815 m2 rentable  area 

· 54 flats :                               2985 m² section area 

· Total rentable area            31835 m2 
· Open Parking:                       301 bays.

· Garage Parking:                    255 bays


· Total parking                          556 bays on site 

· Parking Ratio: 1 bay per 56 m² average + general un-metered street parking 
 LOCATION



The Waverley Business park is located just off Main Road, Mowbray.  It is adjacent to the Settler's Way turn off and within a few minutes walk of Observatory & Mowbray stations.  The complex provides tenants with extensive parking facilities and is ideally situated for fast access to all markets throughout the Peninsula with road and rail links to the Northern and Southern Suburbs and the CBD close at hand.   


 Principal location reference  : approximately 

· Mowbray Railway Station: Seven minutes walk.
· Observatory Railway Station: Three minutes walk.

· N2 Settler's Way: One minute’s drive.

· N1 National Road: Three minutes drive.

· Cape Town CBD: Eight minutes drive.

         PROPERTY   DETAILS

ZONING:
The properties are zoned MU2 (previously C2) permitting a wide range of use  including residential, industrial, retail, offices, restaurants, places of worship, etc.


SECTIONAL TITLE SCHEME:

The Waverley Business Park sectional title scheme was registered on 11/09/1996. The extension scheme provides for a further ±18 000 m² and 750 garage parking bays.  
 
           TENANTS/OCCUPIERS

Great care has been taken in developing highly marketable accommodation at rental levels priced below competing alternatives


The Waverley has consistently attracted quality tenants mainly due to the convenient location, flexibility of accommodation options, on site parking, 24 hour security and unique “business park” environment

        The existing tenant mix is excellent with the major portion being national and international corporations - Stanford University, Frogfoot Networks, Operation Smile, Cape Town Audio College , Admakers , Cape Town College of Fashion Design, Trace TV, Okuhle Media, Seacom Isilumko Staffing ,various advertising & media agencies and various educational institutions.
          RENTALS

Market rentals for A-Grade accommodation in the Southern Suburbs (Claremont, Kenilworth, Rondebosch ) range from R180.00per/ m²/p/m to R250.00 per/ m² p/m + VAT.

The Waverley, to be competitive, has always targeted rentals below Rondebosch rentals 

Current rentals being achieved for office space at the Waverley vary from R120.00 m² p/m to R145.00 m² p/m + VAT with escalations generally in the region of 7% to 8% per annum compound.

        VALUATION AND INVESTMENT SURVEY


The Waverley has had an excellent history of tenant retention, low vacancies and rental growth justifying a capitalisation rate for the “owner user buyers and investors varying from 8.0 % to 9.0% at present.


We are of the opinion that The Waverley will remain a popular option for organisations, large or small, seeking good value practical office accommodation in a managed business park environment with the advantage of an extremely central location.

For details on all accommodation available at “Waverley Business Park” please contact Allie Hurzook on the following numbers:
Office No. 
(021)
448 7480 ext 2 
Fax No. 
(021)
448 7618
Cell No
083 501 3663

Email

allie@brouwer.co.za
NOTE: Whilst every effort has been made to ensure accuracy, no liability can be accepted for any error or omissions and the purchaser or tenant is requested to verify details prior to contract.
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		Brouwer and Associates (Pty) Ltd Reg No.1983/000949/07 Property Administration:Suite 11D Building 11,The Waverley,Wyecroft Road

		Mowbray 7700, P.O. Box 112, Observatory 7935. Tel: (021) 448 7480 ext 1  Fax:(021) 448 7618

		Director: Menno Brouwer B.Sc. (Q.S.) P.R.E.P. (S.A.) (Managing) e-mail: menno@brouwer.co.za
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